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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to its 
accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement. 
 
This announcement does not constitute an offer or an invitation to induce an offer by any 
person to acquire, subscribe for or purchase any securities. 

 

兗州煤業股份有限公司 
YANZHOU COAL MINING COMPANY LIMITED 

(A joint stock limited company incorporated in the People’s Republic of China with limited liability) 
(Stock Code: 1171) 

 
(A) PROPOSED APPLICATION FOR THE ISSUE OF NOT MORE 

THAN 538,000,000 A SHARES IN THE PRC 
(B) EGM AND CLASS MEETINGS 

 
At the Board meeting held on 16 June 2016, the Board resolved to convene the EGM, the A 
Shareholders Class Meeting and H Shareholders Class Meeting to obtain the Shareholders’ 
approval for the Additional A Shares Issue. 
 
The Company proposes to issue not more than 538,000,000 new A Shares, representing 
approximately 18.18% of the A Shares and approximately 10.95% of the total shares of the 
Company respectively, assuming that the Repurchase of H Shares is completedand no other 
change occurs to the shareholding structureof the Companybefore completion of Additional 
A Shares Issue.The issue price of the new A Shares under the Additional A Shares Issue will 
be not less than RMB8.33per A Share, being not less than 90% of the average trading price 
per A Share as quoted on the Shanghai Stock Exchange for the Price Determination Period 
(which is calculated by dividing the total turnover of the A Shares during the Price 
Determination Period by the total trading volume of the A Shares during the same 
period).The Company intends to utilize the net Proceeds from the Additional AShares Issue 
for the Projects. 
 
As a result of the issue of new A Shares pursuant to the Additional A Shares Issue, 
theshareholding structure of the Company will change upon completion of the Additional 
AShares Issue and as such, the Articles of Association will need to be amended to reflect 
therelevant changes. The Board will make necessary amendments to articles No.19, No.111, 
No.122, No.137, No.248 and No.249 of the Articles ofAssociation after completion of the 
Additional A Shares Issue according to the authorization to be granted by the Shareholders. 
The exact amendments tothe Articles of Association cannot be confirmed unless and until the 
Additional A SharesIssue has been completed. 
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It should be noted that in addition to the approvals being sought from theShareholders 
at the EGM, the A Shareholders ClassMeeting and the H Shareholders Class Meeting, 
the Additional A Shares Issue is alsosubject to the approval by the CSRC and the 
relevant PRC authorities. There is noassurance that the Additional A Shares Issue will 
proceed. Investors are advisedto exercise caution in dealing in the H Shares. Further 
details of the Additional AShares Issue will be disclosed by the Company when the 
Additional A Shares Issuematerializes. 
 
At the Board meeting held on 16 June 2016, the Board resolved to convene the EGM, the A 
Shareholders Class Meeting and H Shareholders Class Meeting to obtain the Shareholders’ 
approval for the Additional A Shares Issue. 
 
1. SHAREHOLDERS’ APPROVAL IN RESPECT OF THE ADDITIONAL A 

SHARES ISSUE 
 

The Company proposes to issue not more than 538,000,000 new A Shares, representing 
approximately 18.18% of the A Shares and approximately 10.95% of the total shares of 
the Company respectively, assuming that the Repurchase of H Sharesis completedand no 
other change occurs to the shareholding structureof the Company before completion of 
Additional A Shares Issue. The Company will seek a specific mandate in respect of the 
Additional A Shares Issue from the Shareholders which will be valid for a 12-month 
period from the passing of the relevant resolutions at the EGM, the A Shareholders Class 
Meeting and the H Shareholders Class Meeting. The Additional A Shares Issue is subject 
to, among other things, the obtaining of the necessary approval from the CSRC. As at the 
date of this announcement, the Company has not made the relevant application to the 
CSRC and such formal application to the CSRC can only be made after obtaining the 
relevant approvals from the Shareholders at the EGM, the A Shareholders Class Meeting 
and the H Shareholders Class Meeting. Specific terms of the Additional A Shares Issue 
will be determined in accordance with the approval from the CSRC. 

 
The new A Shares under the Additional A Shares Issue are proposed to be issued to not 
more than ten specific investors, including securities investment fund management 
companies, securities companies, trust investment companies, finance companies, 
insurance institutional investors, qualified foreign institutional investors and other 
qualified investors including domestic institutional investors and individual investors that 
meet the requirements of the CSRC. A securities investment fund management company 
subscribing through over two funds managed by it will be regarded as one subscriber. 
Trust investment companies may only pay the subscription price with their own funds. 

 
The target subscribers will determined based on the prices offered by subscribers in the 
principle of price precedence after the Company obtains the approval inrespect of the 
Additional A Shares Issuefrom the CSRC.A proposal will be submitted to the general 
meeting of the Company to authorize the Board to determine the specific target 
subscribers. 

 
2. GENERAL INFORMATION ON THE A SHARES ISSUE 
 

2.1. Class and nominal value of shares to be issued 
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The shares of the Company to be issued under theAdditional A Shares Issueare A 
Shares with a nominal value of RMB1.00 per A Share. 
 

2.2. Method and time of issuance 
 
All new A Shares under the Additional A Shares Issuewill be offered to the 
specific target subscribers by way of non-public issuance, which shall be issued 
within six months from the date of obtaining the approval from CSRC in respect of 
the Additional A Shares Issue. 

 
2.3. Issue price and pricing principle 
 

The price determination date of the new A Shares under the Additional A Shares 
Issue is the date of the announcement of theresolution at the 22nd meeting of the 
6th session of the Board of the Company. The issue price of the new A Shares 
under the Additional A Shares Issue will be not less than RMB8.33per A Share, 
being not less than 90% of the average trading price per A Share as quoted on the 
Shanghai Stock Exchange for the Price Determination Period (which is calculated 
by dividing the total turnover of the A Shares during the Price Determination 
Period by the total trading volume of the A Shares during the same period). 
 
The basic issue price of new A Shares to be issued under the Additional A Shares 
Issue will be adjusted in cases of ex-rights or ex-dividend matters, during the 
period from the Price Determination Date to the date of issue of such new A 
Shares.After the necessary approvals for the Additional A Shares Issue from the 
CSRC have been obtained and in accordance with the provisions of the relevant 
laws and regulations and the requirements from other regulatory authorities, the 
actual issue price will be determined by the Board pursuant to the authorization to 
be granted by the Shareholdersin consultation with the sponsor (lead 
underwriter)and having regard to the marketconsultation. 
 
The net price to the Company of each new A Share to be issued under the 
Additional A Shares Issue willbe determined and disclosed upon completion of the 
Additional A Shares Issue and the determination of therelevant expenses incurred 
or to be incurred in relation to the Additional A Shares Issue in accordance with 
therequirements of the Listing Rules. 
 
The closing price of H Shares as at the date of this announcement is HK$4.21per H 
Share. The closing price of A Shares as at the date of this announcement is 
RMB8.84per A Share. 
 

2.4. Number of new A Shares to be issued 
 

The Company proposes to issue not more than 538,000,000 new A Shares 
(inclusive) with an aggregate nominal value of not more than RMB538,000,000, 
representing (i) approximately 10.95% of the total number of shares of the 
Company and approximately 18.18% of the total number of A Shares as at the date 
of this announcement assuming that the Repurchase of H Shares is completed and 
no other change occurs to the shareholding structure of the Company before 
completion of Additional A Shares Issueand (ii) approximately 9.87% of the total 
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number of shares of the Company and approximately 15.38% of the total number 
of A Shares as enlarged by the number of new A Shares to be issued pursuant to 
the Additional A Shares Issue (assuming that the maximum number of 538,000,000 
new A Shares are issued and subscribed for,the Repurchase of H Shares is 
completedand no other change occurs to the shareholding structure of the 
Companybefore completion of Additional A Shares Issue). 

 
Themaximum number of new A Shares to be issued under the Additional A Shares 
Issue will be adjusted in cases of ex-rights or ex-dividend matters, during the 
period from the Price Determination Date to the date of issue of such new A Shares. 
Within the abovementioned scope, the actual number of new A Shares to be issued 
will be determined by the Board pursuant to the authorisation to be granted by the 
Shareholders and in consultation with the sponsor (lead underwriter) and having 
regard to the market conditions at the time of issuance. 

 
2.5. Use of Proceeds 

 
The amount of gross Proceeds is expected to be not more than RMB6,000,000,000. 
The Company intends to use such Proceeds (after deducting the issuance expenses) 
for the following purposes: 
 

Intended use of proceeds Total amount of
capital required

(RMB)  

Proposed
amount of

Proceeds to be
applied
(RMB)

  
1. Acquisition of 52% equity 
interests in Jiutai Energy 
 

1,840,240,000 1,800,000,000

2. Increase in the registered 
capital of Zhongyin Leasing 
 

5,000,000,000  2,400,000,000

3. Repayment of bank loans -  1,800,000,000
  
Total -  6,000,000,000
 
The net Proceeds will not exceed the total amount of capital required by the 
Projects. In the event that the actual amount of Proceeds is less than the total 
amount of Proceeds proposed to be applied to theProjects set out above, the 
Company will use self-raised funds to fund the shortfall. Under the circumstance 
that the availability of Proceeds is inconsistent with implementation schedule of the 
Projects, theCompany may first fund the Projects by other capital according to 
actual situations, which capital shall be exchanged with the Proceeds when they are 
available in compliance with requirements and procedures as prescribed by 
relevant laws and regulations. 
 

2.6. Lock-up period 
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The subscribers who subscribe for the new A Shares under the Additional A Shares 
Issue shall not dispose of any of such A Shares within a period of 12 months from 
the date of completion of issue of such A Shares (the “Lock-up Period”). The 
Company will apply for listing of and permission to deal in the new A Shares 
under the Additional A Shareson the Shanghai Stock Exchange after the expiration 
of the Lock-up Period. 

 
2.7. Arrangement relating to the accumulated undistributed profits  

 
Upon completion of the Additional A Shares Issue, holders of the new A Shares, 
together with all existing Shareholders will be entitled to all undistributed profits of 
the Company prior to completion of the Additional A Shares Issue. 

 
2.8. Validity of resolution 

 
The resolution regarding the Additional A Shares Issue will be valid for 12 months 
following the approval of the Additional A Shares Issue at the EGM, the A 
Shareholders Class Meeting and the H Shareholders Class Meeting. 
 

2.9. Place of Listing 
 
The new A Shares to be issued  under theAdditional A Shares Issue will be listed 
and traded on the Shanghai Stock Exchange upon expiration of the Lock-up Period. 
 

2.10. Method of subscription 
 
All new A Shares to be issued under the Additional A Shares Issue shall be 
subscribed for in cash. 
 

3. EFFECT OF THE ADDITIONAL A SHARES ISSUE ON THE COMPANY’S 
SHAREHOLDING STRUCTURE 
 
The following table sets out the shareholding structure of the Company as at the date of 
this announcement and immediately after completion of the Additional A Shares Issue, 
assuming that 538,000,000 new A Shares in aggregate are issued under the Additional A 
Shares Issue,the Repurchase of H Shares is completed and no other change to the 
shareholding structure of the Company before completion of Additional A Shares Issue: 
 
 

As at the date of this 
announcement

Immediately after the 
completion of the 

Additional A Shares Issue
 Number of 

Shares in issue
% 

(approx.)
Number of 

Shares in issue 
 % 

(approx.)
A Shares      
– existing A Shares 2,960,000,000 60.26% 3,498,000,000  64.18%
– new A Shares to 
beissued 

- -   

H Shares 1,952,016,000 39.74% 1,952,016,000  35.82%
Total 4,912,016,000 100% 5,450,016,000  100%
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4. FUND RAISING IN THE PAST 12 MONTHS 
 
The Company has not conducted any fund raising activity involving issue of equity 
securities in the period of 12 months preceding the date of this announcement. 
 

5. REASONS FOR AND BENEFITS OF THE ADDITIONAL A SHARES ISSUE 
 

The Additional A Shares Issue will provide capital support for the Company’s long-term 
development, increase its profitability and improve its market position. After completion 
of the Additional A Shares Issue, part of the Proceeds will be utilized for the acquisition 
of 52% equity interest in Jiutai Energy and the control over Jiutai Energy willenable the 
Company to further optimize its allocation of resources in Shaanxi-Mongolia base, 
realize the synergetic development of coal and coal chemical industry, facilitate the clean 
and efficient exploitation and use of coal resources, improve the comprehensive 
competence of the Company and provide a solid foundation for the Company’s 
sustainable development.The increase inthe registered capital of Zhongyin Leasing will 
improve the capital strength of the Company’s financial leasing business, satisfy the 
development requirement of Zhongyin Leasing to enlarge its scale of business and 
increase the competitive advantages, and increase the Company’s profitability to achieve 
industrial synergy and efficiency.At the same time, the Additional A Shares Issue will 
also optimize the capital structure of the Company, provide necessary capital condition 
to accomplish the Company's development strategic plan, relieve the capital pressure of 
the Company, improve the Company’s financial condition and increase the Company’s 
capability to withstand risks. 
 
Accordingly,the Directors (including the independent non-executive Directors) consider 
that the Additional A Shares Issue is fair and reasonable and in theinterests of the 
Company and the Shareholders as a whole. 

 
6. PROPOSED AUTHORIZATION TO THE BOARD TO DEAL WITH MATTERS 

RELATING TO THE ADDITIONAL A SHARES ISSUE 
 

For the purposes of the Additional A Shares Issue, a resolution will be proposed by 
theBoard at the EGM to authorize the Board to deal with the matters relating to the 
Additional A Shares Issue at its full discretion. 
 
The authorization proposed to be granted to the Board shall include withoutlimitation: 
 

(1) To formulate and implement specific plans of the Additional A Shares Issue, 
including the time of issuance, the number of shares to be issued, the date of 
commencement and end of issuance and the issue price pursuant to laws, 
regulations and any other regulatory documents and the Articles of Association 
and subject to the requirements of securities regulatory authorities and the actual 
circumstance of the Company; 
 

(2) To determine and engageintermediaries such as sponsor, and to amend, 
supplement, sign, submit, report and execute eachagreement and document 
related to the Additional A Shares Issue, including but not limited to 
underwriting and sponsor agreements and the equity transfer agreement related 
to theProjects; 
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(3) Topublish the notices of theEGM and the Class Meetings as appropriate and to 

make, amend and submit the application materials of the Additional A Shares 
Issuesubject to requirements of securities regulatory authorities; 
 

(4) To deal with the lock-up and listing procedures of the Additional A Shares Issue 
on the Shanghai Stock Exchange after completion of the Additional A Shares 
Issue; 
 

(5) To amend corresponding articles of the Articles of Association in relation to the 
change of share capital of the Company as a result of the Additional A Shares 
Issue, and to deal withthe increase in registered capital of the Companyand the 
registration of changes with the relevant administration for industry and 
commerce bureau according to the result of the Additional A Shares Issue; 
 

(6) To adjust specific plans of the Projects within the scope of relevant resolutions 
as approved at the EGM and Class Meetings and subject to the requirements of 
relevant management authorities and the actual circumstance of the securities 
market; 
 

(7) To propose at the general meeting of the Company to authorise the Board to 
adjust the specific plans ofthe Additional A Shares Issue in the event that there 
is any change of the requirements of regulatory authorities or the regulations, 
policies or market conditions related to the Additional A Shares Issue, except 
for matters which must be re-voted by Shareholders at the general meeting 
according to relevant laws, administrative regulations, the Articles of 
Association and the requirements of regulatory authorities; 
 

(8) Todeal with other matters related to the Additional A Shares Issue; and 
 

(9) The authorization will be effective for a period of 12 months commencing from 
the date on which it is approved at the EGM and Class Meetings. 
 

7. PROPOSED AMENDMENTS TO THE ARTICLES OF ASSOCIATION 
 
As a result of the issue of new A Shares pursuant to the Additional A Shares Issue, 
theshareholding structure of the Company will change upon completion of the Additional 
AShares Issue and as such, the Articles of Association will need to be amended to reflect 
therelevant changes. The Board will make necessary amendments to articles No.19, 
No.111, No.122, No.137, No.248 and No.249 of the Articles ofAssociation after 
completion of the Additional A Shares Issue according to the authorization to be granted 
by the Shareholders. The exact amendments tothe Articles of Association cannot be 
confirmed unless and until the Additional A SharesIssue has been completed.  

 
8. THE EGM AND CLASS MEETINGS 
 

The Additional A Shares Issue will be subject to, among other things, the approval ofthe 
Shareholders at the EGM, the A Shareholders Class Meetingand H Shareholders Class 
Meeting by way of a special resolution. It is therefore proposed that the EGM, the A 
Shareholders Class Meeting and the H Shareholders Class Meeting be convened 
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topropose resolutions to vote, among other things, to approve the Additional A Shares 
Issue. 

 
It should be noted that in addition to the approvals being sought from 
theShareholders at the EGM, the A Shareholders ClassMeeting and the H 
Shareholders Class Meeting, the Additional A Shares Issue is alsosubject to the 
approval by the CSRC and the relevant PRC authorities. There is noassurance that 
the Additional A Shares Issue will proceed. Investors are advisedto exercise caution 
in dealing in the H Shares. Further details of the Additional AShares Issue will be 
disclosed by the Company when the Additional A Shares Issuematerializes. 
 

DEFINITIONS 
 
“A Shareholders” holders of A Shares; 

 
“A Shareholders Class  
Meeting” 

the class meeting of A Shareholders to be convened to 
consider and, if thought fit, approve, among other things, 
the specific mandate relating to the Additional A Shares 
Issue; 
 

“A Shares” domestic shares in the ordinary share capital of 
theCompany, with a nominal value of RMB1.00 
each,which are subscribed for and fully paid in RMB 
andare listed on the Shanghai Stock Exchange; 
 

“Additional A Shares Issue” the proposed issue of not more than 538,000,000 new 
AShares in the PRC, which shares are proposed to be 
listedand traded on the Shanghai Stock Exchange; 
 

“Articles of Association” the articles of association of the Company; 
 

“Board” the board of directors of the Company; 
 

"Class Meetings" the A Shareholders Class Meeting and the H Shareholders 
Class Meeting; 
 

“Company” 兗州煤業股份有限公司 , Yanzhou Coal Mining 

CompanyLimited, a joint stock limited company 
incorporated inthe PRC and the H Shares, ADSs and A 
Shares ofwhich are listed on the Stock Exchange,New 
York Stock Exchange Inc. and the Shanghai 
StockExchange, respectively; 

  
“CSRC” China Securities Regulatory Commission; 

 
“Director(s)” directors of the Company; 

 
“EGM” the forthcoming extraordinary general meeting of the 

Company to be convened to consider and, if thought fit, 
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approve, among other things, the specific mandate relating 
to the Additional A Shares Issue; 
 

“H Shareholders” holders of H Shares; 
 

“H Shareholders Class 
Meeting” 

the class meeting of H Shareholders to be convened to 
consider and, if thought fit, approve, among other things, 
the specific mandate relating to the Additional A Shares 
Issue; 
 

“H Shares” overseas listed foreign invested shares in the 
ordinaryshare capital of the Company with a nominal 
value ofRMB1.00 each, which are listed on the Stock 
Exchange; 
 

“HK$” Hong Kong dollars, the lawful currency of Hong Kong; 
 

“Hong Kong” The Hong Kong Special Administrative Region of the 
PRC; 

  
"Jiutai Eenergy" Jiutai Energy Inner Mongolia Co., Ltd. (久泰能源內蒙古

有限公司), alimited liability company incorporated in the 
PRC; 

  
"Listing Rules" Rules Governing the Listing of Securities on the Stock 

Exchange; 
  
“PRC” The People’s Republic of China excluding, for the 

purpose of this announcement only, Hong Kong, Macau 
Special Administrative Region of the PRC and Taiwan; 
 

“Price Determination Date” 
 

the date of the announcement of the resolution at the 22nd 
meeting of the 6th session of the Board of the Company 
posted on Shanghai Stock Exchange; 
 

“Price Determination Period” the period of 20 trading days of A Shares on the Shanghai 
Stock Exchange immediately prior to the Price 
Determination Date; 
 

“Proceeds” the proceeds raised from the Additional A Shares Issue 
 

“Projects” the various projects as described under the paragraph 
headed “Use of Proceeds” in this announcement to which 
the Proceeds are intended to be applied; 
 

“Repurchase of H Shares” 
 

According to the authorization of the shareholders 
meeting of the Company, the Company has made 3 H 
shares repurchase in December 2015,totaling 6,384,000 H 
shares. As at the date of this announcement, the 
cancelation of the abovementioned H paper shares have 
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been completed in Central Registration Hong Kong 
Limited, but changes in registration domestically have not 
been completed. The Company will complete all the 
cancelation in Hong Kong regarding the repurchase of H 
shares after the completion of changes in registration 
domiestically; 

  
“RMB” Renminbi, the lawful currency of the PRC for the time 

being; 
 

“Shareholders” the shareholders of the Company; 
 

“Stock Exchange” The Sock Exchange of Hong Kong Limited; 
 

"Zhongyin Leasing" Zhongyin Financial Leasing Co., Ltd.(中垠融資租賃有限

公司 ), a limited liability company incorporated in the 
PRC and a subsidiary of the Company; 
 

“%” per cent. 
 

By order of the Board  
Yanzhou Coal Mining Company Limited  
Chairman of the Board 
Li Xiyong 

 
 
ZouchengCity, Shandong Province, the PRC  
16 June 2016 
 
As at the date of this announcement, the Directors are Mr. Li Xiyong, Mr. Li Wei,Mr. Wu 
Xiangqian, Mr. Wu Yuxiang, Mr. Zhao Qingchun, Mr. Guo Dechun and Mr. Guo Jun, and 
the independent non-executive Directors are Mr. Wang Li Jie, Mr. Jia Shaohua, Mr. Wang 
Xiaojun and Mr. Qi Anbang. 
 


