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CLOSING COMPLETION OF MAJOR AND CONNECTED TRANSACTION IN
RELATION TO THE ACQUISITION OF THE TARGET EQUITY INTERESTS
AND TARGET ASSETS

Reference is made to the announcement dated 30 September 2020 related to major and connected
transaction in relation to the acquisition of the Target Equity Interests and Target Assets, the circular
dated 16 November 2020 (the “Circular”) and the announcement dated 9 December 2020 in relation to
polling results of the extraordinary general meeting of the Company, which are related to the signing
of the Equity Interests and Assets Transfer Agreement between Yankuang Group Company Limited
and Yanzhou Coal Mining Company Limited. Unless otherwise stated, capitalised terms used in this
announcement shall have the same meanings as those defined in the Circular.

The Board is pleased to announce that, the Company and Yankuang Group signed the Closing
Confirmation on 15 December 2020, confirmed that conditions precedent under the Transaction
Agreement have been fulfilled on 9 December 2020, and agreed 15 December 2020 as the Closing Date.

The Company and Yankuang Group will handle subsequent matters in accordance with the Transaction
Agreement and the Closing Confirmation. An auditing institution recognized by Both Parties will issue
audit report(s) for the profit and loss of Target Equity Interests and Target Assets during the transition
period with 30 November 2020 as the closing audit benchmark date.
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